
Asia Political Violence and Terrorism (PVT) Facility

The Marsh Asia PVT Facility will automatically offer 

Marsh Advisory Consulting Solutions (for Gross Written 

Premiums exceeding US$7,500) to gain more insights  

on a company’s risk exposure, subject to terms and 

conditions under our facility.

Current Challenges

The rise in terrorism attacks globally along with civil 

unrest and riots has increased the demand for stand-alone 

Terrorism and or Political Violence policies due to the 

limited coverage available under property programs. 

In Asia specifically, there has been an increasing number  

of terrorist attacks over the past decade namely in India, 

Thailand, Philippines and most recently Sri Lanka.  

Civil unrest, strikes and commotion are also on the rise 

in Hong Kong, which has had financial implications for 

organizations and resulted in an increase in demand for 

this product to ensure the protection of assets and against 

business interruption.

Our Solution

The Marsh Asia PVT Facility has been put together to 

provide clients with broader coverage and can provide 

automatic capacity of US$375 million for Sabotage and 

Terrorism, and up to US$75 million for Terrorism Liability. 

Political Violence is to be agreed by all insurers at the time 

of quotation.

 

Overview

Marsh Asia PVT Facility is a bespoke solution for clients to 

secure broad stand-alone Political Violence and Terrorism 

coverage. The Marsh policy wordings offer enhanced 

coverage by leading insurers for domestic Asian and/or 

Multinational Construction or Operational PVT Programs.

Perils include:

 • Sabotage and/or Terrorism

 • Riots, Strikes and/or Civil Commotion

 • Malicious Damage

 • Insurrection, Revolution or Rebellion

 • Mutiny and/or Coup d’Etat

 • War and/or Civil War and/or any hostile  

act by or against a Belligerent Power

Optional extensions available:

 • Business Interruption

 • Delay in Start Up

 • Terrorism Liability

 • Active Assailant
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FACILIT Y M ARKE T S AND SECURIT Y R ATINGS

Lead Markets AM Best Rating S&P Rating

Talbot Risk Services Pte Ltd on behalf of Talbot Underwriting Ltd Syndicate 1183 A A+

AIG Asia Pacific Insurance Pte. Ltd. (for Multinational programs) A A+

Chubb Insurance Singapore Limited NA AA-

Liberty Specialty Markets Singapore Pte Limited NA A

XL Insurance Company SE (Singapore Branch) A+ AA-

Following Markets

AXIS Specialty Limited (Singapore Branch) A A+

Beazley Pte Limited underwriting on behalf of Beazley Syndicates 2623/623 at Lloyd's A A+

Canopius Asia Pte Ltd on behalf of Syndicate 4444 & 1861 at Lloyd's A A+

Chaucer Singapore Pte Ltd per Chaucer Syndicate 1084 at Lloyd's A A+

MS Amlin Asia Pacific Pte Ltd for and on behalf of MS Amlin Syndicate 2001 at Lloyd's A A+

MS First Capital Insurance Limited A NA

QBE Insurance (Singapore) Pte Ltd NA A

The structure of this facility as a Lineslip provides the following benefits:

Additional benefits:

Secure the most competitive terms  
from one of our 4 PVT Lead (Re)Insurers.

With limits available up to US$500 million, 

this mitigates the need for other markets to 

complete a program, setting more onerous 

terms and conditions or elevating the price.

Enables faster quote turnaround times 
and policy issuance - 48-hour quote 

turnaround commitment pre-agreed by 

Leaders excluding Multinational Programs, 

which require at least 3 weeks.

Achieve faster claims negotiations and 
settlement as the Leader has full claims 

authority up to the limit of liability (KPIs are  

in place to support this).

Limits of Liability: Political Violence & Terrorism up to 

US$500 million for each and every occurrence and in 

the aggregate, Terrorism Liability up to US$100 million 

for each and every occurrence and in the aggregate.

Policy Period: Up to 36 months for operational 

risks (including war on land); up to 60 months 

for construction risks.

Automatic Total Sum Insured 

adjustment up to 20%.
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Why Marsh?

 • A policy wording comparison of the Marsh Asia PVT Facility wordings versus Standard Market wordings is found below which 

highlights broader coverage available.

Coverage
Asia PVT Facility 

Wordings
AFB T4 amended LMA 3092

Act of Terrorism Y Y Y Y

Sabotage Y Y Y Y

Riots, Strikes and/or Civil Commotion Y* Y N Y

Malicious Damages Y* Y N Y

Insurrection, Revolution or Rebellion Y* Y N N

Mutiny and/or Coup d’Etat Y* Y N N

War and/or Civil War Y* Y N N

Any hostile act by or againts a Belligerent Power Y* N N N

Automatic Inclusions

Loss Control (Damage to Insured Property directly 

caused by the actions of the government of the state 

(or its Military Authority) where the Insured Property is 

located, in suppressing, controlling or minimizing the 

consequences of an Insured Event)

Y N N N

Seepage & Pollution (sudden & accidental) Y N N N

Demolition and Increased Cost of Construction Y N N N

Incidental Land Transit Y N N N

Optional Extensions

Business Interruption Y Y Y N

Rental Income Y N N N

Increased Costs of Working Y Y Y N

Additional Increase in Cost of Working Y N N N

Prevention of Access Y N N N

Public Utilities Y N N N

Interdependency Y N N N

Direct Suppliers / Customers Extension Y N N N

Active Assailant Y N N N

Y* only included under Political Violence

Disclaimer: This review has contemplated coverage matter only and is for Marsh internal purposes only. This is not a legal review, which we cannot provide. If doubt exists, the Insurers are the only ones who 

may exactly interpret their language with the Insured taking their own legal advice where clarity is needed.

Any material variation to the Marsh Asia PVT Facility wordings (including additional extensions and/or other terms and conditions) would be subjected to market agreement.

 •  Automatic binding for Sabotage & Terrorism and Terrorism Liability that ensures our clients 100% support without worrying 

about capacity.

 • A unique offering under the facility is the inclusion of Risk Consulting Solutions offered by Marsh Advisory in your quotation for 

premium exceeding US$7,500. The services include risk scoring,  geo-political analysis, scenario analysis using AIR, security 

guidance, emergency procedures and crisis management, security vulnerability assessment, impact assessment and PML Study, 

portfolio risk study to provide a better understanding of your risk exposures. The services are dependent on the premium band  

and risk profile.
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For further details on this facility or to obtain a quote, please contact your local Marsh representative.

Disclaimer: Marsh is one of the Marsh & McLennan Companies, together with Guy Carpenter, Mercer and Oliver Wyman. This document is not intended to be taken as advice regarding any individual 

situation and should not be relied upon as such. The information contained herein is based on sources we believe reliable, but we make no representation or warranty as to its accuracy. Marsh shall 

have no obligation to update this publication and shall have no liability to you or any other party arising out of this publication or any matter contained herein. Any statements concerning actuarial, 

tax, accounting or legal matters are based solely on our experience as insurance brokers and risk consultants and are not to be relied upon as actuarial, tax accounting or legal advice, for which you 

should consult your own professional advisors. Any modeling, analytics, or projections are subject to inherent uncertainty, and the Marsh Analysis could be materially affected if any underlying 

assumptions, conditions, information, or factors are inaccurate or incomplete or should change. Marsh makes no representation or warrant concerning the application of policy wording or the 

financial condition or solvency of insurers or re-insurers. Marsh makes no assurances regarding the availability, cost, or terms of insurance coverage. Although Marsh may provide advice and 

recommendations, all decisions regarding the amount, type or terms of coverage are the sole responsibility of the insurance purchaser, who must decide on the specific coverage that is appropriate 

to its particular circumstances and financial position. Insurance coverage is subject to the terms, conditions, and exclusions of the applicable individual policies. Policy terms, conditions, limits, and 

exclusions (if any) are subject to individual underwriting review and are subject to change.

© 2020 Marsh (Singapore) Pte Ltd. All rights reserved. PH20-1387
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